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(1) Ak el &t

A= A8 E A Fst= A ZE fEA Q] AASEC 2= Nylon—12 Fine Powder7} 9121,
ol FE ] A= (filler) & ARE-H o 34-5-t, gp-Hlo]Hd S E3HE mo] A Aol A
S50 AR AdLer So 7 2 < Auk B Fo 9Lt

A = A A E T Nylon-12 Fine Powdert o E} A3 € =& 2= 4% 24 53 1)
welo] I F-F7to] 9o, I F B S HMEA] g A0 o] thE A E vlE 1L
F4, 27 Yo

(2) FgMsF 2 A 54

T uk o] F &) 2 Nylon-12 Fine PowderE ol A FA3&}A #A| Z38fe] A 2
oA Fol| FES shal o 4 ek Ao s Hrinka syt

S T8 34 &) A A HA Q] Aol = AlF o2 s Y=<l Nylon-
12 Fine Powder®] &2 %] 7|2 wl$- 48t n5-717F4] Aol sl g sy, & 5f-A
59 73t 2 COVID-199] oz A df= Ay d Aoz o gy}

2) AN AR

7H Absiel |t

o U] A7 JAR o] Ho]shr] flske] 2008 39 209 AX|H Q12! SH Energy
USA, Inc.& A Hst3lssUth

20099 64, M= 58712 Q1§ 7k27bA FEko ' SH Energy USA, Inc.i= BE4+38kal 3l
+= 3,007.92 Acres®] FHABAA E3HLS Source Rock Energy of Arkansas, LLC7} B+
3hal Qli= 5,202.24 Acres® Swapdhis Al oFS A A5 FU o

20119 %, ald Fd 5 B Fde AE7F Ads T8l AE 3,114 net Acres?] 3
A= 2011 2 g gl 7)Rbe] jER o] o] T F 2,626.19 net Acres °l s F3h=
Fde A B U5 SEskEUTh

20169 &, 20160 =5H Fd g 5 d(Gd)o] mdfste] &A= B A A4S
&Y ste] F 2,025.74 net acresell sFst= FH o A 575 SRkl A v st

A&

20199 I, 20199 =455 F4d gl e d@E)o] sty sag oz Fd 73l 2 S
Z3Yste] 201932 & 2,004.58 net acres®l slEslE FHo AL gty on, Ak

S3A el HargS T
o] ¥foll SH Energy USA, Inc.== 188.17 net acres®] A4 (A) & 7|gF 34 2= 585
Hirstal syt

) 7h oA o

> FT7he

v ArkansasT % Oklahoma=°ll Z *] 3]+ Arkoma Basin Oklahoma=¢] Caney
Shale¥} ArkansasT9] Fayetteville ShaleZ T4 ¥ o] 91 91 Fayetteville Shale®] 7] &=
50x<100 miles® F4 ¥ =H| o] 23t ShaleT 2 TexasT2| Fort Worth Basin 2] Barnett
Shale?} sA| il ¢F 2505 A A8 o} A gk7] 9] Missippian geologic ageol A% &<
St 79 A 5o % Barnett Shale2 1999455, Fayetteville Shale= 2004d5-H
7 B 72 A AR o] Al ZFE AU T

Fayetteville Shale @V 533 51| giH#o] 52 A7 &2 314 Fo] §7] 5
o] AAH FAZ TexasT o4 OklahomasE A ArkansasT°l ©]2+ Ouachita 2+
o] A& A7)l AAEHAIL, mAIg e o] 7HrE Fr]Ee] T B A (E
Shale) T J Ut} G AFA A= ArkansasT &4 59 Van Buren county Woll 9l
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Fayetteville ShaleZ 0.2 Al 3T-9] 9% U F7]+= olg e} &)

<*k11 - Fayetteville Shale¥} Barnett Shale ¥] u/>

2+ & Fayetteville Shale Barnett Shale
Al & (feet) 1,200 ~ 5,000 5,500 ~9,500
XIS S M (feet) 150 ~ 300 200 ~ 650
ANE=ZUE2Z(°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (<) 0.32 0.15~2.5
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
IHE AL D] 2004 1999

> 3 B-43

> 9] A

D Pope County : ¥ FHL Fayetteville = o] AR 71 & A <k -7,0000 4 -9,000
feet®] Zlo]= Arkoma Basin®] Z-& 349l township 7N-18W 2 7N-19Wol 4% &
a2 9ok 2 29 Yol A frontal Quach1ta fault7} ¥ 38 7N-18We} 7TN-19W ] &
%o &3l A= Fetal dFH T

@ Conway County H 3AL township 7N-15W, 7N-16W 2 7N-17Weol 2 % Arkoma
Basin®] Z1-& 550l #3313l Q5 YU Fayetteville shaleT A&5-712] o] HA 2o =
3 A oF —5,00001] /] -8,000 feet A E=0]™, A frontal Quachita fault”’} ¥ &34 6N-14W,
6N-15W, 6N-16W % 6N-17W= &3 F&57HA4 sA4 = kil dsH

> 7]
(D Pope County : T7N_19W_S3 ¢] 1,192.35 Acres
@ Conway County : T7N_17W_S33 9] 812.23 Acres

oh) dA7EA K ALY

2 & W =
2#H 2| HIJIE Hughett Engineering 0l 2I2|3t2 MHEDF oA &3,
SAS] 23 JIXI0 ol Eol= $782,5282 Impairment LossS Melot) MMM E 0ol Bt
2017.01 o1 =
2016 20| 23 WA 2A=5I0] ALSAXNIALN HE 210 2428
2018.01 [Z A9 EIIZ Hughett Engineering 0l SI2l6tD HEIF oJHS B S.
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2019.01 [Z A2 HIIZ Hughett Engineering 0l SI2lotD HEIF oJHS B S.
Z 32| IS Hughett Engineering Ol 2/2I6t10 MEIF 2JAHAS &3,
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(chgl : &)

— —

= M640| 12| H637] H627]
SM s 1,046 856 1,124
LRL & 9,801 12,308 10,854
SM 9] 4% ke B TAHAAUG
4. A 9 Au)d Fg AR}
b RS R A o) e
1) Aaksd
(S22 MT)
AR 22 5= M640| 12| M637| K627
B EPSHI&! 24,238 114,500 125,580
g As Hx
Nylon—12 Fine Powder 19 74 84
g Al 24,257 114,574 125,664
2) A A=A
7h) A&
(&< - MT)
=N =E
= H 2t MALSE
2= 2 e ==
EPSHIE FEA 292 8AIZtx 3 TH 8,079 96,950
Nylon—12 Fine Powder EEHA 26Y 8AIZ2tx 3 CH 6 74
W) H7hs A1z
"] 277MT X °F 3504 7]="
AR R MR
1) Ak
(&< MT)
== M64J| 12| K637 M62J|
EPSAI& 17,528 61,373 82,588
Nylon—12 Fine Powder 7 60 42
g Al 17,535 61,433 82,630
2) F3l A AEe] b5 E
(S92l @ %)
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= SIS A2t 12J|AHIISL = HRIsSE
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1.1 5714 8%
(D) FT57149
=22 (%) _ _
=) | S 2 TH A AXIZAE | =2 JEs
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(2) 3

F%57199) RoFA7A

H

2021.03.31 =i =)
=ESTIs
e = & X4t mEe | goeza | zzmeo
SH Energy USA, Inc. 5,048,492 4,477,988 570,504 137,473 (58,523) (29,371)
(Z)2IZEIH =0l M A D 2|0t 4,630,592 263,494 4,367,098 6,516 (86,115) (86,115)
g A 9,679,084 4,741,482 4,937,602 143,989 (139,638) (115,486)
(9l HE)
2020.12.31 &M1Z0|
=ES1I=
e = &R mEe | gz | smze
SH Energy USA, Inc. 4,971,572 4,371,697 599,875 2,719,547 512 61,951
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e HZo0l20 0% &t K20 017s Hat
= =] X129 ] X129
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= fre/del et 55 G4 RUEPst] A9fw v S fnkehs do] I sf
A AFYEE 3ol HEt oS Alel= dAdsAbe] Awxd AlE, oA T, AASA
o] HREATHE B S8l tig Ay S Rty HE 8] 9l A 1
¢ 8 AS At skl SlE Uy
(Er9l: HR)
2021.03.31 14 Olot 188~ 54 Olot 58 =t
OH & XH 2 735,774 - -
=P P =) 3,572,601 - -
et RsS=8F M 2,257,427 - -
IS = 101,400 7,264,638 -
cl AT 261,180 301,764 -
(etel: d )
2020.12.31 1 Olat 18~ 54 0lat 5@ =t
OH = 1,300,051 - -
It = 3,518,605 - -
Etrss8F M 2,069,970 - -
X = 98,880 7,287,977 -
cl AT 259,416 367,059 -
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Aste] AR e BAL AL/ GO RN FF D ol FAAEA A o]0 & A&H o
S S m e s AN 8 A S AAel RS fA e 2
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(2l A )
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2= 30.49% 30.38%

5. A7}

an
s

7] & A Y] T AR T8 A e EATEA A = A= A

o,
W
oY
2

ol

AAF A A28 dart.fss.or.kr Page 33




Az
o5

ol

7

—

0

N
o}
of
o)
ﬁo
W

0
N

ol

5.2 FA7HX] A EAA

0H
i’
5
0l

(@]
(qV]
= |3
oD
o
KH
%
@
[ep)
<
~N
o
AN | oy
KH
<
(@]
(a\]
o
KH —
<
<
=
010
i
It &0
<K
TRz
010 =
M0 | o
<1 Mo
ol | |
or | of
SRRl
=~ s
30 | 30

oH
K
o
0l

(<o}
=l |2
oD
@

KH
R
@

Al
o
Al
(@)
ISV o\

KH

<k

(<o}
~| |g
KH —
<k

Ed

=

0l

o

[ %0
< | K
_|._| = ™3
0 =
Mo | &o
<1 Mo
ol | i
of | or
IR
~|~
30 | 30

AR o NEAA & 3T °F

=
=

5.3 HEZ Q1 FAR7HA

= FA47HA A

SEER

fla Ut

g7EA A LA A el A €]

7

BK

Page 34

AAF A A1 228 dart.fss.or.kr



(1) ol 2 Fdzpike]l W WY
(&2 &)
e 2| 127
= SE XA DB TA SE XA D& XA
X =Z82H 36,567,989 2,168,941 33,194,337 2,880,252
FHE (427,338) 7,099 2,081,004 44,575
X Z/H DI - - (717) -
2HIpAR2E 9 AR2L (517,331) (56,402) (557,081) (59,622)
JIEH(*) - 64,441 - 107,835
Y =R oA 35,623,320 2,184,079 34,717,543 2,973,040
(x) F1iE7] @ D177 5 FJ AL sh&xfo)| & x9slar Q54U
(2) SR AF U
G171 AR AAS|IALe] dHE F-H Aol 2873 AT 2 Yt} dHEste] TR
2 AT JAFUT(FA 12 Fx).
7. A4 F
(D) @724 =2 Y
(&2 &)
AQIKtE
2= yNRIPS! E= ESpgelipl el (cly)rg 2021.03.31 | 2020.12.31
NI = R =t SAXZ2 | 2022.03.30 2.08 3,500,000/ 3,500,000
(2) F712d =2 e
(el &)
S NIPNE=
2= pNEIbs! == | EoH|Y ((I)/;E 2021.03.31 | 2020.12.31
o _ 2022.08.29 | 1.09~1.60 4,800,000 4,800,000
st xtel 2 A= A& X2
2023.03.30 | 1.57~2.07 2,400,000| 2,400,000
1E0IW 2D SHR(REN) - -
st A 7,200,000 7,200,000
8. THAFAFA
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= 127 &d1=]
2122t 386,602 600,899
=0l XH& Dt 60,876 60,964
S 2S00 2= S HIES 447,478 661,863

F H|-§ 5 288,560 A (A1E7]: 276,559 )2 v &L 7tol] E3tElom, 158,918 Y
(A1E7]: 385,304 - )2 Agn]of] E3HA5Y T}

(2) =& 7oA AE R

(Etel &)
= 2021.03.31 2020.12.31

SHBOUIO SR 15,134,980 14,750,812
ANIE S AALS] B A IIX (2,694,622) (2,682,484)
2o EE2 (13,376) (13,376)

TWSAENE A =31H 2021 12,426,982 12,054,952
9. Y AH]
HAA R EL HA A AL HafA dd= s A 7tsH o AT AAEL] FH0l 7]
23}o] el AEA UL 20219 129 31U R £823= 3 A AR A FAFA A&
L 27% Yt}
10. Wi 3=

2019, 2020 3| A A= 3t v 5y

11. ¥-89 438 &+

= 127 &1=20]
HNE H HES2 8BS 31,530 4,319,194
FHE L AESAE 20,755,266 15,855,717
SgE=0 3,745,140 3,921,791
a2l 517,331 557,081
rageids] 1,242,066 769,433
=&l 26,029 7,555
JIELHIZ 2,192,744 2,461,126
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Al

28,510,106

27,891,897

12, ¢33 2 A

(1) A3 A7 F87183 A At Y= FgAarate]
(59 M AUSD)
i 2021.03.31 2020.12.31
=E=5IF; OF X AL &

St 2o A2 st =204 INE=E=1el
== Qozg 10,000,000 - 10,000,000 -
ALOI S 3 292 3,500,000 3,500,000 3,500,000 3,500,000
I A& T2 7,200,000 7,200,000 7,200,000 7,200,000
AEtes Qozg 2,000,000 - 2,000,000 -

Shinhan Bank | Loan on Bills
D - D -
America (Credit Line) USD 300 USD 300
(2) A2 A= A= H %—E‘d(%é)ii%lﬂ o157 ¥ FEE S FHse] 58,000 U (A 7]

2 56,000 D) o] A&+

(3) HEA - A2 F <}

1) G187

(B9 &, MUSD)
== | = PA R == SEL4EZN | 2d HE U= ZteE 2 S A X
_ 13,425,655 12,000,000 X2 - otLt=eH
SE XA
5,873,564 7,144,000 el 2 7,200,000 AP =25
i B
=0|012 362,720 UsD 320  xte= _| Shinhan Bank
America
2) A7
(B2 &, MUSD)
=S| =P FqEZE@ SELdEZN | 2d HE U= ZtE 2 S A
_ 13,518,191 12,000,000 X2 - otLt=3H
S XA
5,894,781 7,144,000 X2 7,200,000 At 25
Shinhan Bank
dJ102 348,160 USD 320 =2 - .
America
(4) Ap&o] At a&57dF WY
(Gt &)
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3| A
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SH=H 30,208,996 3,936 6,517 30,219,449
WE =X (1,393,891) - - (1,393,891)
=H=H 28,815,105 3,936 6,517 28,825,558
AH0lA(E4) 416,891 (9,613) (91,826) 315,452

(el &)

&d1=] [2R=EC NN [ES AHE e dgHELE LTE= =%

SHENH 26,866,067 4,362 - 26,870,429
LHL 0= AN (1,830,635) - - (1,830,635)
=H=H 25,035,432 4,362 - 25,039,794
fepealoat s (2,505,503) (5,172) (341,428) (2,852,103)

(3) Q23 wiE o) AW

7= g1=71 &1=20]
=L 0=
NS0H=E 21,650,355 15,534,290
SEHE 18,000 12,800
JgHEENSE 6,517 -
2 21,674,872 15,547,090
== &
NSH=E 7,150,686 9,492,704
oSSHE - -
| 7,150,686 9,492,704
Al 28,825,558 25,039,794

= 21271 &1=20]
= LH 21,674,872 15,547,090
< MIOtLI OF 4,711,836 2,885,650
=0 707,303 3,843,468
OFAIOF 1,063,039 755,215
=S S 668,508 2,008,371
A 28,825,558 25,039,794
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(5) FGFFEH =2 2 B
(el &)
oo Kb & Ch
- 2021.03.31 2020.12.31 2021.03.31 2020.12.31

st X M= 111,715,625 111,158,471 07,282,747 27,085,494
KK e 1,543,440 1,482,200 - -
AAAHSE 4,630,592 4,715,923 263,494 262,710

st Al 117,889,657 117,356,594 27,546,241 27,348,204
15. COVID-199] 42| E3AA :
2021 3% = COVID-199] &4he 9] A Ao Fhst J3FS m X a1 5t} o= A
2Hd Asket wlEe] gay XA, 71E AAY 3¢ ol HAHAH &S v E 4 glom o]
2 Q&) AA3Ae] AFAFE e A FA Fo| & B A Q) of ko] M AT = g ST
713 AAAFA R A AHEE TR AFA R 7HY 2 COVID-1990 wE &
Ao WEd wat 2A4E 4= 9lem, COVID-19= <1&te] AA3|ALY] ALY, A F-AHE)
U AGgA T Sol v EH FFAQ e dA o 5T 5 sy

AAF A A1 228 dart.fss.or.kr

Page 40




4. AFAE

7F. A &
HERLEHE
Ml 64 21 12712 2021.03.31 & i
Ml 63 21 2020.12.31 &M
(2l - &)
Ml 64 Il 1E201€ Ml 63 Il

INFA
7S Atk 66,757,935,606 64,490,202,593
sl sd At 15,663,765,995 25,916,428,804
H=ExH2 17,603,548,226 14,989,300,900
B RS2 84t 23,380,463,846 11,907,769,220
JIEtR S Xt at 2,5613,797,011 2,066,861,942
K 20 K& 7,546,148,178 9,671,644,117
S R==Ru V) [DAFS 50,212,350 38,197,610
Hl == Atk 50,343,918,838 52,080,003,308
Bt RS =& AHat 736,211,057 909,289,811
SE X4 35,597,763,497 36.533,435,656
AHE AT} A 410,145,861 461,414,091
SE AR 640,638,819 686,741,226
HEdis=3s Akt 78,000,000 78,000,000
SEINGEXFA 8,802,211,243 8,802,211,243
Ol 4 & QI Al Kt &k 4,078,948,361 4,608,911,281
ISP 117,101,854,444 116,570,205,901

=
"SF M 6,978,306,061 7,026,471,419
OH & XH = 735,774,221 1,300,050,780
IS = 3,500,000,000 3,500,000,000
Eetrs=38F M 1,976,689,902 1,733,302,420
JIEtR S 548,438,563 277,470,935
SSelARY 217,403,375 215,647,284
Hl =SS 20,034,859,022 19,726,800,545
SIIxg =2 7,200,000,000 7,200,000,000
JIEtHl RS 338,767,237 348,375,549
cl A2 TH 211,618,438 263,637,279
=Y 202 12,284,473,347 11,914,787,717
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SIS 27,013,165,083 26,753,271,964
INE==

A== 55,739,975,000 55,739,975,000

JIEt=2 8 A2 4,402,761,213 4,441,5651,254

Ol = 29,945,953,148 29,635,407,683

INE=E= 90,088,689,361 89,816,933,937
SRS A 117,101,854,444 116,570,205,901
L. 2 EE A EA

EZEANA LA
Ml 64 J1 1271 2021.01.01 £E 2021.03.31 JHAl
Ml 63 J1 1271 2020.01.01 £ & 2020.03.31 NtX]
(&9l - &)
M 64 1 12| H 63 21 12|
3 e 3 =

0§ = o 30,075,459,736| 30,075,459,736| 24,150,881,205| 24,150,881,205
0§ & 240t 27,511,626,489| 27,511,626,489| 24,464,640,952| 24,464,640,952
HES0l2(24) 2,563,833,247| 2,563,833,247| (313,759,747)|  (313,759,747)
BHOH Y 222l bl 2,123,998,479| 2,123,998,479| 2,178,369,006| 2,178,369,006
gei0lel(2a) 439,834,768|  439.834,768| (2,492,128,753)| (2,492,128,753)
JIEt Y el 4ol 117,734,889| 117,734,889 44,359,227 44,359,227
et olH & 12,298,732 12,298,732 6,367,264 6,367,264
28+ 632,882,437|  632,882,437|  685,018,780| 685,018,780
2848 337.644,977|  337.644,977|  317.430,753| 317,430,753
HOIAIHI R A &0/ (2 4) 840,508,385|  840,508,385| (2,086,548,763)| (2,086,548,763)
S OIAIHI & (22 529,962,920| 529,962,920 (405,315,914)|  (405,315,914)
SI120/2 (2 ) 310.545,465|  310,545,465| (1,681,232,849)| (1,681,232,849)
Bt E =0 0 0 0 0
gt ) 310.545.465|  310,545,465| (1,681,232,849)| (1,681,232,849)
Feolel(24)

= FEgol(Ea) (29 &) 2.8 2.8 (15.2 (15.2

Bl M=ol () (29 &) 2.8 2.8 (15.2 (15.2
Ch A2 s 3R

A=HsH

Ml 64 J1 1271 2021.01.01 £ & 2021.03.31 DtX]
Ml 63 21 1271 2020.01.01 £& 2020.03.31 X
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At

=
[—

==

JIEt= S A2

Ol =

A= et

2020.01.01 (QI=Xt2)

55,739,975,000

5,045,269,524

36,600,969,039

97,386,213,563

Cl-jl/\olol(t I)

0

0

(1,681,232,849)

(1,681,232,849)

=
x40

IND)

ilE
T =

0

(160,115,989)

0

(160,115,989)

2020.03.31 (QI1ZX+=) | 55,739,975,000| 4,885,153,5635| 34,919,736,190| 95,544,864,725
2021.01.01 (OI=X+&) | 55,739,975,000| 4,441,551,254| 29,635,407,683| 89,816,933,937
Sol=0l12(E4) 0 0 310,545,465 310,545,465
RIOI=F=A1 2 FH = 0 (38,790,041) 0 (38,790,041)

2021.03.31 (D12 Xt+2)

55,739,975,000

4,402,761,213

29,945,953,148

90,088,689,361

¢t dEsER
8388H
Ml 64 71 1271 2021.01.01 £H 2021.03.31 DX
Ml 63 71 1271 2020.01.01 £ & 2020.03.31 DtX|
(2l 2 &)
Hl 64 21 127 Ml 63 21 127

JeeseE=S58 701,529,902 4,679,962,337
Sol=0l2A (&) 310,545,465 (1,681,232,849)
QU E2 X F 1,415,733,272 412,543,882
JgEs=zoletitet - FMHeES (1,043,692,164) 5,903,373,973
O X =5 77,460,026 115,549,754
PN, (46,501,957) (52,505,943)
HOIN = (12,014,740) (17.766,480)
SEHEse=s58 (10,863,782,976) (2,142,057,544)
et RSS2 2 A 10,386,950,041 522,579,989
DNS ] Ban==g=E=PNFa sl = 204,013,230 2,499,990
SETAOIH 2 0 491,400
JIEt RS 38X S0t (20.362,183,933) (384,607,178)
Bl =SS & A S It (26,785,440) (158,486,000)
FEAACFHS (1,058,678,393) (2,079,961,096)
SR FHZF (7,098,481) (44,574,649)
NEeses588 (92,175,041) 48,500,613
=Pl paelE=1elp el 3,500,000,000 3.500,000,000
SPIPSEIE=EIp el 0 240,000,000
EOIXtE Sl et (3,500,000,000) (3,500,000,000)
mSclAFAel et (53,385,000) (31,383,398)
KI=AMCFHS (38,790,041) (160,115,989)
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SHSLESERLYSIHZ D) (10,254,428,115) 2,586,405,406
xS sd At 25,916,428,804 37,495,592,707
sSadeasdite|gsdsa it 1,765,306 0
Jgsdesd et 15,663,765,995 40,081,998,113

OlAAHSHZAH A
M 63 J1 2020 18 125 H 2020E 122 312 0HAl
M 62 J1 201949 18 12 2H 20199 123 312 ItHAl
(&2l &)
- = Ml 63 Il Xl 62 |

IEENEEE

27,140,224,224

34,105,785,580

HII0IE0IH=2014eAH=

34,105,785,580

37,916,855,370

TEESHEN MEEA 253,216,279 (659,440,772)
GolE=01 (&) (7,218,777,635) (3,151,629,018)
|OIO|O:‘:1 I4‘=’OH O O

27,140,224,224

34,105,785,580

A637] o]} of = A ZALEA
627] A& AL 202
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5. A FAE F4

21271 20214 032 31 &M
&O| 20204 122 31 &
=42 A SHOIUH X 3tet

1. duk AL

4 3] A} SHel U Al 8k sh(o] 3 "SI A& 1958 59 9 FA45A 9] Az 9 Av) JE-F F
T g EA OE O].oq Alolslslael FABALE A HE o] 199214 8% 29 A5 E FA3
AF Aok WA R 5 1995 8¢ 26U AT #3F T4 3 Ab= WA 83 aL, 2005 9¢ 23

o = Z= 4 3] A} SH;ﬂum; 78kl om, o1F 20084 349 2101 ?MH CEATRE R,

SHolY A 3teto 2 MAst5 Ut} 3| s 1985 1292396l dh=r7 )47} /WA 3 f7}
ZA A Ao A S )gx;s}gaguq, AT A2 AR S 31.06%(34,522,6385) 5 K5
&+ v = 9] Realty Advisors, Inc. Ut}

3| ALe] A RA X}—E%S 10,0004 o) o} 1 3 a5 5 EAE
A A5 BEF 55,566,865 9, 45 173,110 44V} 1
T8 FF A ‘jruﬂ} ZEUth

= A A==
= F=F
£ = o M= BE=F =
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INDIESES 1,451,577 - 1.31% 0.00%
J|EF 75,159,515 6,220 67.63% 100.00%
g A 111,133,730 6,220 100.00% 100.00%

2. 8% S AR

2.1 AFAE 7=

3]A}e] 2021 3€Y 3192 285t 3719 Ha7| e W B AFAZE 7193 A7+
A A1034% 'SEA TR wEl A E JAF Y o] Z7] A F-A = Balr]EEe]
20213 3¢ 31Y dA FastAY 7] =4t sk A Bl = A) 3] Al 7] ol whek 2 H A5
=3

2.1.1 3|AL7} g A - AA 7]1EA4 2 ;A

A= 20219 19 192 A S A 7| 7H5E th29 A - A 7124 L S ATt
2 A&3lEUh

(D) 143 A7NEA Al 111635 '@ A4 - 2219 #d 9= &2l

o
ojrt
=
=
2
—d
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L
i,
oL

AR EE o R, ¥solgabe mR U9 JHHS Anz BT I3 B9l Fol ¥
SR SR FARA 28 sl ol 9 HEE @ ol sol SA AR &
9 BOR Q% P2n WES TU% WEe] 2ugo] opd A5 o] 7| EA} T
WA 3} A5 A 3 A A e shelof Tk sl A1EA ) el AFAEA v A F o
G gl

(@ AQAAZNEA A11095 F4A4E, 410395 F44E: 47 24, 411075 5
AE A A 11045 BAAE 2 A 11165 22 A - o4& A @eA 7

N AEA TN T} Bedslo] 7 FAN R SAEE FEAE o) AEA LA A ARF o
o] bl frgol 4ag 245t 49 ;
SOEEEEERE

Al =
i‘*H Mg o] AF-A el U]x]{— =

Z}_
=

2.1.2 A A7F A E3tA &2 Al - AR 7184 L AAA

A% e FRE o Aol Baalx] ol Agatx ofIF Al - A AEA 2 84

N et 24U

F21199] A A Axp2 A daks 21 5 (rent concession)o] 2] 2=2FA 7 of 393}
=2 PGrtelA] &S 4 U EE sl AFA 7k o] A& uato] 2022 69 30 o] W
wotefol & 2l nno] gFS Ao S EAEFHH. g 2o gA b=
& Aol A 54 o] H2E A HE d#AHA Aol Utk & MAAL
2021 49 1¢ 01? Al 2kt =N A4S, Zﬂco‘ 01 7}”?ME}. 3] A}

A

rlr o2 M

o
T
A =
o)

=
2,
o
il
0,
)
2
i
2
=5
of\
ko
ok
o
o
flo
e
flo
pony
[o
il
é
o>
14
—‘~
J
2
of»
L
_@

(2) 7143 A7I=A A1103= A2 A - AdAA L 18

A e Apaka} o] Foj 5 MAFE AFRLE 93 NIAAS FRIES AAHR oY
L7193 A7 = A10375 =G EA), SR A 2 1A 2 A 221218 'R
o) Mg slol EghE s A R Sun o] taA s A A ENE Aot oeE 2
Fhsta, Subapite] A6 ol s ] reths AS W aE slsyth B ARG
2022 19 19 o] F A #sh A AAERH 2§90, 272 §o] 3| &AUT). JA 5
Ao Qs ALAE] F8E JFS G A0 dgsta duich

(3) 7143 A7I=A A1016= AR Y - o =gt ARE 9] vz
714o] ARtS o mdk WA o' ARE-SY] ol AikE F50) dvfol M s ol A
A [e}
o

ks G 2710l 0 2 QL Se s e, A A A5k Aok A g
FAGT AU 5 AR RS 20224 19 19 0] A Aah S AAERE 48w,
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Z714 &0l sl&d U B e § MR IS AFARS 9FS AE Tl AsuHh

(4 7143 A7 A1037= 'S ZHA, 52 R AR R - SAFFA o Aok

ol &<}

Aok o8& 915 S U7he} Aok o]
) B G el el 4 B e] Rl 5 A 2052
19190 o1 Adshe sAdwtE 4850, 21480l S e A4 5 Agow
e ATAEN FLH FFE e AR oY Yz

(5) sh=r A B = A 3] Al 7] = A=F7NA 2018-2020
Sk A Bl A 3] A 71 2= AR 2018-2020-2 2022 19 1Y o] & A Zsl=

o 2 g5v], 278 o] &gk AAE B AR OR Ad AT FaF FFE 9l
2 Aoz o stn dHUTh

o

143 A7 =AM A1101E 'S =r A 3] Al 7] =2] Hx A H Q7]
143 A7 =AM A1109% 'F84E 385 AA 549 10% H~E &4
7193 A=A A111635 '8l g~ QAE B

6) 7143 A71=A A1001= A5 % A A - F-A 2 F8/v18 =5

BV A EASHE A A Aol whe) fF E v GEOR
AE AT % 9l Ao BATFsYI ZFA ] A v nelshA REUh B3, 24
of AA o] A7 ARFES] o] HE EFH, BRFEFEANN AN ARGE R AA 5
Mo ARYES] Aol FHatol RAS} sl A4H Ak AU B AA
e 20239 19 19 o) F A geh AAERE A gakn, 2714 g0l sgHUCh 314}
=5 ol gom A% ARAEY 9B AE Fol gavh

5 A

5w, 249l 2

o>‘

2.2 3| AA A

B A FAFL] 2A o H48 4 S| A G A} AR S 4 2.1.1004 A3l A
- VEAY HEor JJ 74 A obg) Tt A A sk ALgS AlQstals A7) A

FAZE Ao 2e9 3ARH M A 7 5 gy o

2.2.1 FAAH&

& A A He)A e d = H N hFR R A AA S,
AL F2H717ke] Alxlelolel] 2 gato] AL .

g Ab mel thste] $4 % AP st AUk F4 R e ALH o PoE,
A A BAL BB Fel 0.2 S b5 vdhe] A gL BE LEES 3
elste] o ol Puirk, olel @ S AT AA Axsh 0hE e Yervint.
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SAHE o2l BE o Adte] AFAR@AE, AANE, TANAALNE D AFEE
AL, AEAE D FEANAT 2 hE AT Hol wEF o] ALY A9
AR R B AL FHAR] S BASA N 210G DR o AR Tl
Aoz Beet 4 gl ans Haseien 8¢ T ey

A e BAL g Rol ojal o] Loln], 7t HAjel WA Weldle] FeAT L A
371 2 3)9el 3 s

1>

’

4.1.1 NAYE
(1) &899
AL A H o7 o

o3|
=]
HE SEHEe ol =
ddsto] A e sy

delstaL slo] 2|9l d, 53] = v=2e g}, fRoket
Ayt g2 v oA, 12 E Apaka} FAf e}

stoll gk Aste] $H8 10% W5 A 3|Ake] Al $-o]o] 1 7}

e &
il
td

y i
g
4
XN
e
o
_0|L
K
)
1o

e HMZ0/20] DIxlS 25 XI=0) 01X o
= o2 12| o120 x{20)|

AZA 562.901 634,699 562.901 634.699
EEEIE -

5h2tAl (562.901) (634.699) (562.901) (634.699)

] AZAl 4.330 2124 4.330 2124
SIHHA -

512t Al (4.330) (2.124) (4.330) (2.124)

(2) 7tA 919

A AR 2 G Be Foz NPT S T AR F o] FAFD
gtk 3AkE ol 2 §iskel skt olde] AR A i A FAFHS ol §aku Qo
S1E71% @A) AL B E gTA e ggu

(3) o1& A

o| A& 1F L T Al

51 o Ahu] o] WEH 9

-
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S AU 4o ol Ag PR S BE ol AF MBOR A% B oA
u]go HastE 2TFORM 719 X E Fskekse Y.

ol
ol
Rl
e
>
fifo
e
—_
(@)
O
lon

()
rE
offl
>
tok
>~
s
1o
>
o
o,
19
SE,
>
re
=
=
ﬁr‘
rr
o2
o

e HZolelol 0% st =0 0| XIS A&
- o129 {29 o120 X129

01Kt 201/ AT Al 40,043 58.024 40,043 58,024

I Shat Al (40.043) (58.024) (40.043) (58.024)
4.1.2 L9938
A= 89T S Belal] flato] A8k AR S ol A At Araa gen,
HEAE] A8 RS 93 A AAE whdate] kAl AFHT A Al A
) o} Al2kA] FNE AFAR G} ALH I T ot AlEH HHE 5SS o] &3] A A
o NEES B 0|8 DAR AEANDES AW Y00, P B AFREE

ab 271 M 0R AL AGEE AYbete] NEANGEE AP Es T Tu
7 B 859 @

2A~Z O
T =
) 3

A% sk ek

R

Sl o]l maH gl o A fol uhet 4

- Ase) Aol e WEA A
- AR ZA FEAN ClEEBEe] mi gr]Ele F47A WE A4)
- 3AFA B FEAN

4.1.3 84 9¢

A nAE AR RS AAFFOR GAGT IY ABFRE TN & AES
FEA U 5 A BUHPSI] AAF FEL P s o] YES s
AEUT FEA e o5 Aol 2Are] Agad A3, o F4, S e ZEA
Fulg D Batol @ AW 2L G PUTFU WE LTAG] A P 6P L TG

& selsta Qg ek
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o
40
r
10

2021.03.31 149 0|5t 1@~ 54 0|5} F4E =1}
OH Q! i S 735,774 - -
R 2 3,572,601 - -
JElRES282 1,976,690 - -
)R 2 101,400 7,264,638 -
2l A2 220,596 220,596 -
(S M)
2020.12.31 14 0|5t 18~ 543 0|5} FE =1}
O L XH 2 1,300,051 - -
2 3,518,605 - -
JElRS282 1,733,302 - -
IR 2 98,880 7,087,977 -
2l AE T 218,832 275,745 -
4.2 A2 9 FE
SjAbe] AR B4 A&7 oA T U oS FARE | A o] S X &K o7 A|F
B T %zl Shal ApEE] 8-S A7shr] Yl H Ao ARFERE FA5E AYY
=5
S A = FAfH] ol 7] ZEhe] AE-S #ElEta YSUE FAAH &S BAFAS AREFA R
o] AbEslar 9lom Ha W RO QEAF O TAE A2 Ay}
(S M)
= 2021.03.31 2020.12.31
=3 27,013,165 26,753,272
Xt 90,088,689 89,816,934
SiH 8 29.99% 29.79%
5. 337}

AR T8 o S g7 ol S v = AP B A AA R

A FEAE T AATFANE SHSE FHAN D FELAE PR FY7H o)
Aol 7} fro 2ol A gom, Jet FEAFES T A3t T/ dA P
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SN AM SA = 1”7}73 01 = H Ve A T A7 S A QU S

(29l #8)
e 2| &1
- S AA S XA S XA S THAt
J|x =& 36,533,436 686,741 33,126,165 951,303
s (427,339) 7,099 2,079,961 44,575
X 2 /H 2 - - (717) -
2EJpak2E 9 Ab2t (508,334) (53,201) (548,094) (54,450)
I|Y =R 35,597,763 640,639 34,657,315 941,428
(2) 4R AT QA
F1E7 T A A 3]A o] AR FE Aol FE7| T AL L Yt BHEd e g
AF= o AFUTHFH 13 2A2),
7. %714 FA54
(29l 22
j 2021.03.31 2020.12.31 i
5| At ATHXI =Q doss
s 20 s =1
IPAINY,
SH Energy USA, Inc. D= | 100.00% | 4.527,126| 100.00% | 4,527,126 _,
SHid 2 X & A DK
(Z)2ILEI0SHIOIMAD2I0H CHEtI= | 96.00% | 4,275,085 96.00% | 4,275,085| BH2H&E
st A 8,802,211 8,802,211

8. A=

(1) @712rd =2 S

(el &)
o= HAOIKHE
- = XA s F ESPSal i p= ((I)/)Pg 2021.03.31 | 2020.12.31
23 iY== M= 2 A= 2022.03.30 2.08 3,500,000{ 3,500,000
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[l
0

(&2

Aol X
2 B X =5 ESpSieliplie]] (;)rg 2021.03.31 | 2020.12.31
o i 2022.08.29 | 1.09~1.60 4,800,000 4,800,000
2131t 2 Attt EH NE=P =
2023.03.30 | 1.57~2.07 2,400,000 2,400,000
1EOIW 8| SR (REN) - -
= 7,200,000 7,200,000
9. T AFTARA
(1) EZEAAA o] HkdH Fof
(SHel: H )
. S 2D 12|
S| 2220t 381,251 386,352
20| XD} 60,876 60,964
TR SO0 ZEE S HI=2 442 127 447,316

Z v 3 288,560 U(H1E7]: 276,559 9L ufj& Q7o L3 o 153,567
(A1E7]: 170,757H )& #egn]o] ¥3¥ A5y}
(2) =g o FA] S
(Etel &)
S 2021.03.31 2020.12.31
SN IHPS & MOLK 14,992,471 14,610,648
AFQI = KHArSl 2 A It (2,694,622) (2,682,484)
20|28 52 (13,376) (13,376)
W2 AEHE A =320/ 21 12,284,473 11,914,788

10. A A=) &

QAN e A A B A%

-

flo PN o

22% A Y T}

11. 9=

o]

tHal A ol sl =

2019, 2020 3 A A= 2t g2 A5Y

12. W89 438 EF

AAF A A1 228 dart.fss.or.kr
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7= 27 &120]
HNZ E HES3S2 BHs 1,359,679 3,984,602
HANE & AEZSAE 20,754,577 15,855,177
SEE=0U 3,671,062 3,595,835
e 2| 508,334 548,093
= Bl 1,242,066 769,433
=&l 26,029 7,555
JIEL HI= 2,073,878 1,882,315

g A 29,635,625 26,643,010

13. $3% 2 ALY

(1) A A7F =873 A dsta

i 2021.03.31 2020.12.31
=k OF | A} Bt
5t 2 o JNE=2=1l st 2o JNE=E=1e
st e 2012 10,000,000 - 10,000,000 -
Abol © 3l 292 3,500,000 3,500,000 3,500,000 3,500,000
I A& T2 7,200,000 7,200,000 7,200,000 7,200,000
Alstes Qozasg 2,000,000 - 2,000,000 -
(2) M= NS ESTHIA(F) O 2R H 015‘%7} 2 FE R 3 e sle] 58,000 Y (A7) E:
56,0004 )] AFHFS zﬂ%\ﬂ; FUt}.
(3) FRAF AAF &3}
1) %11‘7]%
(cr9l: He)
CFE T = KA X 2ok SEMF2W | 2 HED= o 2o SR AR}
] 13,425,655 12,000,000 xel= - slues
SB R} AF
5,873,564 7,144,000 xel= 7.200,000] Algies

SIA = £4:7]9 2] SH Energy USA, Inc.9] Shinhan Bank Americacl o3l
USD 320,000 =

dato] A7ld=

2) A7
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EEV PN SE R SRLx3N | 2P AN | B 29 ST}
] 13,518,191 12,000,000 L2 | suew

SE T
5,894,781 7.144,000]  mY 7,200,000] At

3|Ab= 4719921 SH Energy USA, Inc.2] Shinhan Bank America®ll th3k x}¢] st 9} 3
@sho] 7)o 5 USD 320,000 & S 2 A3k Y5y,

(4) Ap&o] At 5&574F WY
(B3 &)
- = 2021.03.31 2020.12.31 gl 0
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